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STATEMENT 1

SPECIFIC
OPERATING PURPOSE CAPITAL 2012 2011

FUND FUND FUND TOTAL TOTAL

ASSETS
Current Assets
   Cash 8,011,746$     -$                   -$                     8,011,746$      16,157,875$    
   Marketable securities (note 3) 7,524,171       -                     -                        7,524,171        7,316,239        
   Accounts receivable and other 5,247,632       19,023          -                        5,266,655        3,276,031        
   Inventory (note 4) 679,399           -                     -                        679,399           676,724            
   Interfund balances (4,208,664)      4,208,664    -                        -                         -                         

17,254,284     4,227,687    -                        21,481,971      27,426,869      

Marketable securities (note 3) 1,136,256       -                     -                        1,136,256        1,117,998        
Property and equipment (note 5) -                        -                     93,990,680    93,990,680      92,358,279      

18,390,540$   4,227,687$  93,990,680$  116,608,907$ 120,903,146$ 

LIABILITIES AND NET ASSETS
Current Liabilities
   Accounts payable and accrued liabilities 3,993,451$     1,019,133$  -$                     5,012,584$      8,885,034$      
   Current portion of long term debt (note 6) -                        -                     1,129,288       1,129,288        219,026
   Deferred revenues 5,666,390       8,250            -                        5,674,640        7,697,196
   Current portion of unfunded accrued
       payroll benefits (note 7) 3,977,065       -                     -                        3,977,065        4,297,400

13,636,906     1,027,383    1,129,288       15,793,577      21,098,656      

Long term debt (note 6) -                        -                     4,478,247       4,478,247        5,667,645
Unfunded accrued payroll benefits (note 7) 8,769,354       -                     -                        8,769,354        7,812,399
Deferred contributions for property and
    equipment (note 8) -                        -                     76,977,173    76,977,173      76,225,507

22,406,260     1,027,383    82,584,708    106,018,351   110,804,207    

Net Assets
Investment in property and equipment -                        -                     11,405,972    11,405,972      10,246,101      
Unrestricted surplus 8,730,699       5,628            -                        8,736,327        8,897,582        
Restricted surplus -                        3,194,676    -                        3,194,676        3,065,055        

8,730,699       3,200,304    11,405,972    23,336,975      22,208,738      

Unfunded Accrued Payroll Benefits deficit (12,746,419)    -
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1. SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
(b) Revenue recognition (continued) 
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3. MARKETABLE SECURITIES (continued) 
 
¢ƘŜ ƳŀǊƪŜǘ ǾŀƭǳŜ ƻŦ ǘƘŜ a!±Ωǎ as at March 31, 2012 has been estimated at 98.33 % (2011 ς 90.11%) of the 
face value of the ABCP. 
 
Genus has provided a guarantee to cover over time any losses by clients holding ABCP through funds invested 
by Genus.  Given uncertainties related to this guarantee, no value has been applied to it or reflected in these 
financial statements as at March 31, 2012. 

 
4. INVENTORY 2012 2011 

 
Inventories recognized in the statement of financial position can be analyzed as follows: 
 

Bookstore $ 548,073 $ 555,861 
Other  131,326  120,863 
 
 $ 679,399 $ 676,724 
 

In 2012, a total of $3,532,861 (2011 - $3,258,991) of inventories were 
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6. LONG TERM DEBT 2012 2011 
     

Royal Bank of Canada - Vernon expansion loan, 5.15%, 
unsecured, repayable at $10,063 per month including 
interest, due October 3, 2012. 

 

 $ 978,067 $      1,
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11. RELATED ORGANIZATION 
 
¢ƘŜ hƪŀƴŀƎŀƴ /ƻƭƭŜƎŜ CƻǳƴŘŀǘƛƻƴ όǘƘŜ άCƻǳƴŘŀǘƛƻƴέύ ƛǎ ŀ ǎŜǇŀǊŀǘŜ Ŝƴǘƛǘȅ ǘƘŀǘ ǊŀƛǎŜǎ ŦǳƴŘǎ ŦǊƻƳ ǘƘŜ /ƻƭƭŜƎŜΩǎ 
alumni and from the community. Its purpose is to further the goals, objectives, and strategic interests of the 
College, stimulate and provide financial support for the development and expansion of educational programs, 
services, capital projects, and other initiatives as recommended by the College, and provide financial support 
to enable students to participate in learning at the College and other post-secondary institutions in Canada. 
The College has an economic interest in relation to the Foundation. The Foundation is a registered charity 
with the Canada Revenue Agency and accordingly is not subject to income tax. In accordance with its 
constitution ŀƴŘ ōȅƭŀǿǎΣ ǘƘŜ CƻǳƴŘŀǘƛƻƴΩǎ ƻǇŜǊŀǘƛƻƴǎ ŀǊŜ ŜȄŎƭǳǎƛǾŜƭȅ ŦƻǊ ŎƘŀǊƛǘŀōƭŜ ǇǳǊǇƻǎŜǎΦ 
 
¢ƘŜ CƻǳƴŘŀǘƛƻƴΩǎ ŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎ ƘŀǾŜ ƴƻǘ ōŜŜƴ ŎƻƴǎƻƭƛŘŀǘŜŘ ƛƴ ǘƘŜ /ƻƭƭŜƎŜΩǎ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΦ !ǳŘƛǘŜŘ 
financial statements of the Foundation are available on request. Financial summaries of the Foundation as at 
March 31, 2012 and for the year then ended are as follows: 
 

  2012 2011 
 Financial Position 

Total assets $ 8,274,542 $ 7,983,356 
 
Total liabilities $ 1,242 $ 33,761 
Total net assets  8,273,300  7,949,595 
 
 $ 8,274,542 $ 7,983,356 
 
Results of Operations 
Total revenue $ 1,709,364 $ 2,710,482 
Total disbursements and awards  1,385,659  1,865,026 
 
Net revenue  $ 323,705 $ 845,456 
 

 
Cash Flows 
From operating activities $ 413,965 $ (1,216) 
From investing activities  (19,645)  (191,027) 
Cash at beginning of year  1,069,214  1,261,457 
 
Cash at end of year $ 1,463,534 $ 1,069,214 
 

 
 Related organization transactions 

 
Included in the College expenses is $180,009 (2011 - $148,207) toward Foundation support and $49,388 
(2011 - $458,669) toward the 

 




